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CAREGIVERS AttIANCE LIMITED
(lncorporoted in Singopore)

DIRECTORS' REPORT

The directors presenl their report to the members together with lhe oudiled finonciol
stolements of the Compony for the finonciol period from 25 October 201I (dole of
incorDorotion) to 3l December 2012.

DIRECTORS

The directors in office ol the dote of this report ore:

Chuo Tiong Choon, Keiih (oppoinled on 25 oclober 201 l)
Benjomin Ng Heok Seng (oppoinied on 25 October 201 | )

Ching Hon Siong {oppoinled on 25 October 201 I )

Kwon Sin Hon Mory (oppoinled on 21 Morch 2013)
Lim Jen Howe (oppointed on 2l Morch 2013)
Fom Siu Ping Anito (oppointed on 2l Morch 2013)
Swopno Komol Verno (oppointed on 2l Morch 2013)

ARRANGEMENTS TO ENABTE DIRECTORS IO ACQUIRE SHARES OR DEBENTURES

As the Compony is o compony limited by guoronlee ond hos no shore copilol, none of the
direclors holding office 01 the end of the finonciol period hos on interesl in the shore copilol
of the Compony which is required 1o be reported pursuonl 1o Section 201 (6) (g) of the
Slngopore Componies Act, Cop. 50.

DIRECTORS'INTERESTS IN SHARES AND DEBENTURES

As the Compony is o compony limiled by guoronlee, there were no shores or debenlures
issued to directors ot lhe end of finonciol period.

DIRECTORS' CONTRACTUAL BEN EFITS

Since lhe dole of incorporotion, no direclor hos received or become enlitled to receive o
benefil (other thon those disclosed os emoluments in the occounts) by reoson of o conlrocl
by the Compony or o reloted corporotion with ihe director or wilh o firm of which he is o
member, or wilh o compony in which he hos o substontiol finonciol inlerest required to be
disclosed by Section 201{8} of the Componies Acl, Cop 50.

AUDITORS

The ouditors, Messrs Suhoimi Solleh & Associoles, Certified Public Accountonts & Public
Accounlonts, hove expressed lheir willingness to occept re-oppolntment.

On beholf ot the Boord,

Director

Singopore
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CAREGIVERS ALTIANCE TIMITED
(lncorporoted in Singopore)

STATEMENT BY DIRECTORS
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being occurofe

In the opinion of the directors, the occomponying slolemenl of finonciol posilion, slolement
of comprehensive lncome, stolement of chcnges in funds ond stolemenl of cosh flows
together with the notes thereto ore drown up so os to give o true ond foir vlew of the stote of
offoirs of the Compony os 01 3l December 2012, ond of lhe results, chonges in funds ond the
cosh flows of the Compony for the period then ended.

A1 the dote of this stotement, there ore reosonoble grounds 1o believe thot the Compony will
be oble to poy its debis os ond when lhey foll due.

On beholf of the Boord,

Singopore

Ng Heok Seng

APPROVED FOR P.R I
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REPORT OF THE AUDITORS TO THE MEMBERS OI

CAREGIVERS ATLIANCE LIMITED
(lncorporoted in Singopore)

Reporf on lhe Finonciol Slotemenfs

We hove oudited the occomponylng finonciol slolemenls of Coregivers Allionce Limited
("the Compony"), which comprise the slolemeni of flnancio{ position os ot 3l December
2012, ond the stotement of comprehensive income, stolement of chonges in funds ond
stotement of cosh flows for lhe period then ended, ond o summory of significont occounling
policies cnd other explonolory intormotlon.

Monogemenl's Responsibilify for the Finoncial Sfofemenls

Monogement is responsible for the preporotion of finonciol slotements thot give o true ond
foir view in occordonce wilh lhe provisions of the Singopore Componies Act (the "Aci") Cop
50, the Singopore Chorilies Act, Cop 3Z (the "Chorilies Act") ond Singopore Finonciol
Reporting Stondords, ond for devising ond mointoining o system of inlernol occountlng
controls sufficient to provide o reosonoble ossuronce thol ossets ore sofeguorded ogoinst
loss from unoulhorised use or disposition; ond lronsoclions ore propery oulhorised ond thoi
they ore recorded os necessory 10 permit the preporotion of lrue ond foir profil ond loss

occounls ond bolonce sheets ond to mointoin occountobility of ossets.

Au ditor's Responsibilt?

Our responsibilily is to express on opinion on these finonciol stolemenls bosed on our oudil.
We conducted our oudil in occordonce wilh Singopore Slondords on Auditing. Those
stondords requlre thol we comply wilh ethicol requirements ond plon ond perform ihe oudit
'lo obtoin reosonoble ossuronce obout whether the finonciol stotemenls ore free lrom
motericl misstotement.

An oudit involves performing procedures lo obloin oudit evidence oboul the omounls ond
discrosures in the finonciol sloleme'ls. lhe procedures selecred depend on the oud;lot s

judgmenl, including the ossessment of lhe risks of moleriol misstolemenl of lhe finonciol
stotemenls, whether due to froud or error. In moking those rlsk ossessments, lhe oudilor
considers internol control relevont 10 the entiiy's preporotion of finonciol stotements thot
give o lrue ond foir view in order to design oudit procedures thol ore oppropriole in the
circumstonces, but not for the purpose of expressing on opinion on the effectiveness ol the
enlity's internol conirol. An oudit olso includes evoluoting the opproprloleness of occounling
policies used ond lhe reosonobleness of occounting estimotes mode by monogemenl, os
well os evoluoling lhe overoll presentotion of the finonciol stolemenls.

We believe thol ihe cudit evidence we hove obtoined is sufficient ond oppropriote to
p'ovide o bosis for our o-dil opinion.

Opinion

ln our opinion, the finonciol stotements ore propedy drown up in occordonce with the
provisions of the Acl ond Singopore Finonciol Reporling Slondords so os 10 glve o true ond
foir view of the slote of offoirs of the Componv os ot 3l December 2Ol2 ond of the resulls,
chonges in funds cnd cosh flows of the Compony for the period ended on thot dote.

APPROVED FOR
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REPORT OF THE AUDITORS IO IHE MEMBERS OF

CAREGIVERS AttIANCE LIMITED
(lncorporoted ln Singopore)

Reporf On Othet Legdl ond Regurotory Reguirernenfs

In our opinlon, lhe occounting ond olher records required by the Ac1 10 be kepl by the
Compony hove been properly kepl in occordonce wilh the provisions of the Act.

During the course of our oudit, nothing come to our ottention thot coused us 10 believe thot
during the period:

{o) the donoiion ond other receipls of the Compony were nol used for opproved projects
ond lhe purposes intended; ond

(b) the 30% cop mentioned under Regulolion 7 of the Chorilies Act (Chopter 37, Sectlon 48)
(Chorities Fund Rolsing Appeols for Locol ond Foreign Choritoble Purposes) Regulotions
2012 hos been exceeded.

SUHAIMI SATLEH & ASSOCIATES
Public Accountonts ond
Cerlifled Public Accounlonts
Singopore

C hoirmon/DireclorPoge 4



CAREGIVERS AttIANCE TIMITED

(lncorporoted In Singopore)

STATEMENT OF FINANCIAT POSITION

AS AT 3I DECEMBER 2OI2
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Nofes SS

ASSETS

CURRENT ASSETS

Cosh ond cosh equivolents
Prepoyments

TOTAT ASSETS

TIABITITIES AND FUNDS

CURRENT LIABITITIES

Accruols
Provision for toxolion

TOTAT TIABIIITIES

TU NDS

TOTAT TIABITITIES AND FUNDS

r 33,300
1.600

134.900

134.900

6,201
966

7.167

7.167

127,733

r 34.900

APPROVED FORrP
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CAREGIVERS AITIANCE TIMITED

(lncorporoted In Singopore)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERTOD 25 OCTOBER 20]I (DArE OF TNCORPORATTON)

TO 3I DECEMBER 2OI2

Notes
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s5

INCOME
Donotions
Gronls
Fees
Speciol employmenl credit

TOTAL INCOME

IESS:

EXPEN DITURES

Accounting fees
Annuol lunch 

.

Audil fee
Bonk chorges ond inlerest expense
Coregiver leoders expenses
Employer's CPF contribution ond SDL
Event expenses
Gifts
lnsuronce
lnternship expenses
Legol ond lox fees
Meols ond refreshments
Membership ond subscription fees
Miscelloneous expenses
Preliminory expenses
Printing, stotionery ond posloge
Property, plonl ond equipment writlen off
Publicity ond promotion
Recruilmenl expenses
Secretoriol fees
Stoff bonus
Stoff medicol ond dentol expenses
Stoff solories
Stoff lroining
Stoff welfore
Teleco m m u nicolion expenses
Tronsport expenses
Volunteer expenses

TOTAL EXPEN DITU RES

NET SU RPI.US

INCOME TAX EXPENSE

NET SU RPTUS AITER TAX

OIHER COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TAX

TOTAL COMPREHENSIVE INCOME TOR THE PERIOD

201,000
135,390

2,778
645

339,8r 3

2't"l 114

128,699

(966)

127 ,733

127,733

lhe occomponying noles form on inlegrol porl of these finonciol sloiemenis
APPROVED FOR

L.

4,600
2,554
2,800

35
3,',I85

15,815
229
8r0

1 ,847
240
800

'1,283

94
27

775
2,786
1.698
1.689

124
1,284

30,984
366

r 28,503
630

8
1,767
4,684
1 .497

Poge 6
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STATEMENT OF CHANGES IN FUNDS

FOR THE PERTOD FROM 25 OCTOBER 201I (DATE OF INCORPORATION)

TO 3I DECEMBER 2OI2

Tolol

Bolonce ot 25 Oclober 201 I

Surplus for lhe period

Olher comprehensive income

Bolonce of 3I Decembel 2012

127 ,733

127 ,733

APPROVED FOR
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STATEMENT oF cAsH Ftows being occurole

FOR THE PERTOD FROM 25 OCTOBER 201I (DATE OF INCORPORATION)

TO 3I DECEMBER 2O'I2

Nofes ss

CASH FTOWS FROM OPERATING ACIIVITIES
operoting surplus before tox
Adjustments

Operoting surplus before working copilol chonges
lncreose in prepoyments
lncreose in occruols

Nef cosh generoled from operoling qclivilies

CASH FIOWS FROM INVESTING ACTIVITIES

CASH TTOWS FROM FINANCING ACTIVITIES

Nef increqse in cosh ond cosh equivolenls

Cosh ond cosh eouivolenls conied lorword

Cosh ond cosh equivolents corried torword comprise:
Cosh on hond
Cosh in bonk

Cosh ond cosh eouivolenls

128,699

128,6??
(r,600)
6,201

1 33,300

'r 33,300

______t_9!,399_

575
132,725

r 33,300

APPROVED FOR. P
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NoTEs ro THE FlNANctAt STATEMENTS being occulole

FOR THE PERTOD FROM 25 OCTOBER 201I (DATE OF INCORPORATION) rO 3l DECEMBER 20]2

CORPORATE INFORMATION

Coregivers Allionce Limited ("the Compony") is o non-profil choriloble compony
domiciled ond incorporoled in Singopore on 25 October 201 1. lls registered oddress
is aI 707 Yishun Avenue 5, #01-35, Singopore 760707.lls Unique Entlty Number (UEN) is

201 131617N.

The Compony is o compony limiied by guoronlee. The Compony wos registered os o
choritv on 31 Julv 2012.

The principol oclivities of the Compony ore:

(i) 1o outreoch ond provide troining to coregivers regording mentol illness ond the
core of their loved ones through quolily troining ond supporl;

(ii) to identify ond develop coregiver leoders who ore oble to provide lroining ond
cr rnnnr{ tn 

^lh'^t -^.6._,, ,_, _ -, _ Jtvers:

(iii) lo roise oworeness ond enlighten community members through outreoch efforts
promoting the Compony ond its services; ond

{iv) to odvocote on beholf of coregivers of persons with mentol lllness in order to
improve the syslem, remove sligmo, ensure system occouniobility ond
strengthen mentol heollh support nelwork.

SUMMARY OI SIGNIFICANT ACCOUNIING POTICIES AND ESTIMATES

(o) Stoiemenl of complionce

The finonciol stotements hove been prepored in occordonce wiih Singopore Finoncio
Reporling Stondords (FRS). The Compony is olso subject to the provisions of lhe Chorities
Acl, Cop.37 ond the Componies Act Cop,50.

(b) Bosis of preporotion

(i) Funcfionol ond presenlolion currency

The finonciol slotements ore expressed in Singopore dollors which is the Compony's
tunclionol ond presentotion curency.

(ii) Bosis of meosurement

The finonciol stotemenls hove been orepored under the historicol cosl convenlion
excepl os descr;bed in the occouniing policies below.

(c) Inlerprelolions qnd omendments lo FRS

In the currenl finonciol period, the Compony hos odopted oll the new ond revised FRS

ond interpretotions of FRS ("lNT FRS") thol ore relevonl 10 its operotions ond effective on
25 Oclober 201 l. The odoption oI ihe stondord did nol hove ony moteriol eftect on the
finonciol stotemenls.

APPROVED FOR
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CAREGIVERS ALTIANCE TIMITED
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NOTES TO THE FINANCIAI STATEMENTS
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being occulole

FOR THE PERTOD FROM 25 OCTOBER 20r l (DATE OF INCORPORATION) TO 3l DECEMBER 2012

2. SUMMARY OF StGNtF|CANT ACCOUNTING POtICIES AND ESTIMATES (CONTINUED)

(c) Inlerprelofions ond omendmenfs fo FRS (Continued)

(i) Siondqrds issued bui nol vel effective

The Compony did not eorly odopt the following new/revised FRS, INT FRS ond
omendments to FRSs thol were issued ot the dote o{ oulhorisotion of these finonciol
stotements but not yet effeclive until fulure periods.

Effeclive for onnuol periods
Descriplion beginning on or otler

Amendmenls to FRS l9 - Employee Benefits
FRS I I 3 - Foir Volue Meosurements
FRS 32 Finonciol Inslruments: Dlsclosure ond
Presehtotion - Offsetting of Flnonciol Assets ond
Finonciol Liobllities
FRS 107 - Finonciol Inslruments: Disclosures -
Offsetting of Finonciol Assets ond Finonciol
Liobilities
FRS I l2 - Disclosure of Interests ln Olher Entities

I Jonuory 2013
I Jonuory 2013

1 Jonuory 2014

I Jonuory 2013
I Jonuory 2013

Monogement believes thol the odoplion of the revised stondords ond
inlerpretotions will hove no moleriol impoc't on the finonciol slotemenls in the
period of initiol opplicotion.

(d) Finonciol ossels

Finonciol ossels ore recognised on the sloiement of finonciol position when, ond only
when, the Compony becomes o poriy to the conlroctuol provisions of the finonciol
lnstrument.

(i) Clossificotion

Loons ond receivqble

Non derivotive finonciol osseis wiih fixed or delerminoble poymenls thol ore not
quoted in on cctive morkel ore clossified os loons ond receivobles. Such ossels ore
inlliolly recorded ol foir volue plus directly otlributoble tronsoction cosls. Subsequent
to initlol recognition, such ossets ore corried ot omortised cosl using the effective
interest method. Goins ond losses ore recognised in the stotemenl of finonciol
octivities when the loons ond receivobles ore derecognised or impoired, os well os
'lhrough the omorlisolion process.

The Comoonv's finonciol ossets under loons ond receivobles ore ccsh ond cosh
equivolents.

The Compony does nol hove ony other colegory of finonciol ossels other thon loons
ond receivobles.

APPROVED FOR PR
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2.

NOTES TO THE FINANCIAI STATEMENTS bEiNg OCCU;OIE

FOR THE PERTOD FROM 25 OCTOBER 201I (DAIE OF INCORPORATION) TO 3l DECEMBER 2012

suMMARy Ot StGNtFtCANT ACCOUNTING POUCIES AND ESTIMATES (CONTINUED)

(d) Finqnciol ossets (Continued)

(ii) lmpoirmenf

The Compony ossesses ol eoch reporting dole whether lhere is ony ob.iective
evidence thot o finonciol osset or group of finonciol ossels is impoired.

lf there is objective evldence thot on impoirmenl loss on loons ond receivobles
corried 01 omorlised costs hos been incurred, the omounl of the loss is meosured os
the difference between the ossel's corrying omounl ond the present volue of
eslimoted future cosh flows discounted ot the finonciol osset's originol effeclive
inlerest role. The corrying omount of the ossets is reduced lhrough the use of on
ollowonce occounl. The omounl of the loss is recognised in the slotement of
finonciol octivilies.

lf, in o subsequent period, the omount of ihe impoirment loss decreoses ond the
decreose con be reloled objectively 10 on event occurrlng ofter lhe impoirmenl
wos recognised, the previously recognised impoirment loss is reversed. Any
subsequent reversol of on impoirment loss is recognised ln the slolemenl ol finonclol
octivilies, lo the extent thol the corrying volue of the ossets does not exceed its

omortised cosl of lhe reversol dole.

(e) tinonciol liobililies

Finonciol liobiliiies ore recognised on the slolemenl of finonciol position when, ond only
when, the Compony becomes o porty 1o the controctuol provisions of the finonciol
instrument. Finonciol liobllities ore initiolly recognised of foir volue o{ considerotion
received less directly ottributoble tronsoctlon costs ond subsequenlly meosured o'l
omorlised cost using the effeciive interest melhod.

Goins ond losses ore recognised in the slolemenl of finonciol octivities when lhe
Iiobilities ore derecognised os well os lhrough the omortisotion process. The liobilities ore
derecognised when the obligotion under lhe liobility is dischorged or concelled or
expired.

The Comoonv's finonciol liobilllies consisl of occruols.

(f) Derecognition of tinonciol ossels ond finqnciol liobilities

A finonciol osset is derecognised where the controcluol rlghls 10 receive cosh flows from
the osset hove expired. On derecognilion of o finonciol osset, the difference between
the corrying omounl ond the sum of the considerotion recelved is recognised in the
stotement of finonciol octivilies.

A finonciol liobilily is derecognised when the obligolion under the liobility is dischorged
or concelled or hos expired. Where on existing finonciol liobility is reploced by onothef
from the some lender on subslontiolly dif{erent lerms, or the ierms o{ on existing liobility
ore substonliolly modified, such on exchonge or modificotion is lreoted os o
derecognilion of lhe originol liobilily ond the recognitlon of o new liobility, ond the
difference in lhe respective corrying omounts is recognised in the siotemenl of finonclol
oclivilies.

APPROVED FOR
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CAREGIVERS ATTIANCE TIMITED
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NOTES TO THE IINANCIAT STATEMENTS
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FOR THE PERTOD FROM 25 OCTOBER 201 I (DATE OF INCORPORATION) TO 3l DECEMBER 2012

SUMMARY OF StGNtFtCANT ACCOUNTING POUCIES AND ESTIMATES (CONTINUED)

(g) Cosh ond cosh equivolenis

Cosh ond cosh equivolents comprise cosh on hond, cosh of bonk ond short term, highly
liquid investments thol ore reodily converlible to known omounl of cosh whlch ore
subject to insignificont risk of chonges in volue.

(h) l-eoses

(i) Operoiing leose

Leoses ore clossified os operoting leoses when the lessor effeclively retoins
subslonliolly oll the risks ond benefits of ownership of the leosed item. Operoting
leose poyments ore recognised os on expense in the slotement of flnonciol
octivities on o stroight line bosis over the leose term.

The oggregole benefil of incenlives provided by the lessor is recognised os o
reduclion of renlol expense over the leose lerm on o slroight-llne bosis.

(ii) Finonce leose/Hire purchose leose

Leoses of ossets whlch the Compony ossumes substonliolly the risks ond rewords of
ownership ore clossified os finonce leoses.

Finonce leoses ore copitolised of the inception of the leose oi the lower of lhe foir
volue of lhe leosed property. plonl ond equipment or-d lhe p'esent volue of the
minimum leose oovmenls.

Eoch leose poyment is ollocoled between lhe liobillly ond the finonce chorges so
os to ochieve o conslonl role on lhe finonce bolonce oulstonding. The

conesponding rentol obligolions, net of finonce chorges, ore included in borrowings.
The interesi element of the finonce cosi is token to the slolement of finonclol
octivilies on the remoining bolonce of the liobility for eoch period.

(i) Provisions

Provisions ore recognised when the Compony hos o present obligotion (legol or
conslructive) where os o resull of posl evenl, it is proboble thol on oulflow of resources
embodying economic benefiis will be required to seltle the obligotions ond o relloble
eslimote con be mode of the omount of obligolion. Provislons ore reviewed ot eoch
reporting dole ond odjusted 10 reflect the current best eslimote.

(j) Contingencies

Contingent llobililies ore not recognised ln the finonciol slotements. They ore disclosed
unless the possibllily of on ouiflow of resources embodying economlc benefils is remote
A coniingenl ossel is not recognised in the finonclol siotemenis bul disclosed when cn
inflow of economic benefil is proboble.

A PPROVED FOR
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FOR THE PERTOD FROM 25 OCTOBER 201 I (DATE OF INCORPORATION) TO 3l DECEMBER 2012

suMMARy OF StGNtF|CANT ACCOUNTING POUCIES AND ESTIMATES (CONTINUED)

(k) Evenfs ofter lhe reporling dote

Posl period-end events thoi provide odditionol informotion oboui the Compony's
position oi the reporling dole (odjusling evenls) ore reflecled in the finonclol stotements
Post period end events thoi ore nol odjusting evenls ore disclosed in the notes 10 the
finonciol stotements when moteriol.

(l) Recognifion of income ond expenses

Revenue is recognlsed 10 the exleni thoi il is proboble thot the economic benefils will
flow 1o the Compony ond the revenue con be reliobly meosured. Revenue is meosured
ol foir volue of the considerolion received or receivoble. The following specific
recognllion criterio must olso be met before revenue ond expense ore recognised:

(i) Donotions

Revenue from donotions of individuols ond corporole sponsorship ore occounted
when received, excepi for commilled donotions ond corporote cosh sponsorship
thol ore recorded when lhe commilmenls ore siqned.

(ii) Gronts

Gronts ore recognized when there is reosonoble ossuronce thot lhe gront will be
received ond oll conditions olloched to il hove been complied wilh.

(iii) Fees

Revenue ls recognised once the service is rendered lo the cuslomer which
generolly coincide with their occeptonce on on occruol bosis.

(iv) Expenses

Expenses ore occounled for on on occruol bosls.

(m) Employee benefifs

(i) Pensions & other posf employmenl benefits

The Comoonv mokes contributions 10 the Cenlrol Provldent Fund Scheme in

Singopore, o defined conlribulion pension scheme. These con lributions ore
recognised os on expense in lhe period in which lhe reloled servlce is performed.

(ii) Employee leqve enliflement

Employee enlitlements to onnuol leove ore recognised when they occrue to
employees. A provision is mode for the estimoted liobility for leove os o result of
services rendered by employees up to ihe reporting date.
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NOTES TO THE IINANCIAI STATEMENTS

FOR THE pERtOD FROM 25 OCTOBER 201I (DATE Ot INCORPORATION) rO 3l DECEMBER 2012

suMMARy OF StGNtflCANT ACCOUNTING POLICIES AND ESTIMATES (CONIINUED)

(n) Relofed poriies

A reloted ooriv is defined os follows:

(o) A person or o close member of lhol person's fomily is reloted lo the Compony if thol
person:

{i) Hos control or joint conlrol over lhe Compony;
(ii) Hos significont influence over the Compony; or
(iii) ls o member of lhe key monogement personnel of the Compony or ot o porenl

of the Comoonv;

(b) An enlity is reloled io the Compony if ony of the followlng conditions opplies:

(i) The entity ond lhe Compony ore members of lhe some group (which meons
thot eoch poreni, subsidiory ond fellow subsldiory is reloted to the olhers;

{ii) One entily is on ossociote or joinl venture of the olher entily (or on ossociote ot
joint venture of o member of o group oi which the olher enlity is o member).

(iii) Both entities ore joinl ventures of lhe some thlrd porty.
(iv) One entiiy is o joint venlure of o third enlity ond the olher entily is on ossociole

of the third entily;
(v) The enlily is o post employment benefit plon for the benefil of employees o1

employees of either the Compony or on enlity reloted lo lhe Compony. lf the
Compony is itself such o plon, the sponsoring employers ore olso reloted 10 the
Compony;

(vi) The entily is conlrolled or joinily controlled by o person identi{ied in (o);
(vii) A person idenlified in (o) (i) hos signiflcont influence over the entily or is o

member of the key monogement personnel of lhe enlity (or of o porent of the
entltv).

(o) Significonf occounting judgmenls ond eslimotes

The preporotion of lhe Compony's finonciol stotements requires monogemenl to moke
judgments, estimotes ond ossumplions thot offect the reported omounls of revenues,
expenses, ossets ond liobllities, ond the disclosure of conlingenl liobilities, ot the
reporling dote. However, uncerloinly oboul these ossumplions ond eslimotes could
result in oulcomes ihot could require o moteriol odiustment 1o the corrying omouni of
lhe osset or liobility offected in lhe fulure. They ore ossessed on on on-going bosis ond
ore bosed on experience ond relevont foclors, including expeclotions of fulure events
thol ore believed to be reosonoble under the circumslonces.

.In the process of opplying the Compony's occounting pollcies, monogemenl dld not
moke ony crilicol judgement which hos o significonl effect on the omounts recognised
in the finonciol stotements.

Eslimotes ond Assumpiions. In lhe course of preporing the finonciol sloten]enls, no key
estimotes or ossumplions concerning the future were mode by the Monogement thot
moy hove o significont risk of cousing o moieriol odjuslment to lhe corrying omounts of
ossels ond liobilities within lhe next finonciol yeor.
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FOR rHE PERTOD FROM 25 OCTOBER 20lr (DATE OF TNCORPORATTON) rO 3l DECEMBER 2012

3. CASH AND CASH EQUIVATENTS

Cosh on hond
Cosh ln bonk

2012
ss

575
132,725

r 33,300

2012
s5

128,699

(13,242)

_____!t,4t7

1?,628
l3l

(4r 3)
(r8,380)

966

4. INCOME TAX

The Compony become o regislered chorily with effect from 31 July 2012. Bosed on the
provisions of the lncome Tox Act, Chopler 134, the Compony is exempl from lncome tox
only from the dote it become o registered chority. Prior lo the dole of its registrotlon os o
chority, the income of the Compony ls subjeci 10 tox.

Relolionship between tox expense ond occounlino surDlus

The reconciliolion belween tox expense ond the producl of occounting surplus
multiplied by lhe opplicoble corporole tox rote for the period ended 3l December 2012
is os follows:

Surplus for the perlod before toxotion
Less: Surplus eorned from the dote of registrolion os o chority 10 the

period end i.e. 3l July20l2to3l December20l2
Surplus eorned prlor to registrotlon os o chority

lncome tox expense of stotulory rote - l7%
Tox effecl on expenses thol ore non-deductible for tox purposes
Tox effect of corporole income iox rebole
Exempt omount
Tox expense for the period
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toR THE PERTOD FROM 25 OCTOBER 20lr (DATE OF INCORPORATION) TO 3l DECEMBER 2012

5. REIATED PARTY TRANSACTIONS

(o) Remunerofion of key monogement sloff

Included in solories ond CPF/SDF conlribulion is the remunerotion of o key monogemeni
stoff os follows:

Shorl-term benetils
Sloff salories
Stoff bonus
Tronsportotion ond phone ollowonces

Defined contribulion plons
Employer's CPF contribuiion

2012
s5

58,500
16,250
2,250

77 ,000

3,982

-_qq!a(b) Remunerotion of poid to Boord of Direcfors

During the current period, none of the Boord of Direclors wos poid ony remunerotion nor
given ony benefits.

(c) Relofed poriy honsoctions

During lhe period, lhe following reloled porty lronsoclion took ploce ol lerms ogreed
belween the portles.

Cosh donoiions from Binjoi Tree

Cosh donotions from Chin Hon Siong (Dlrector)

6. EMPTOYEES'REMUNERATION

None of the employees were poid remunerotion of more lhon
during the period ended 3l December 2012.

20't2
ss

200,000
500

S$100,000 ond obove
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FOR THE PERTOD FROM 25 OCTOBER 20r r (DATE OF INCORPORATION) TO 3l DECEMBER 2012

7. EMPIOYEE BEN EFITS

Short-term benefils
Stoff solories
Stoff bonus
Tronsportotion ond phone ollowonces
Sioff medicol ond dentol expenses
Stoff welfore

Defined contribulion plons
Employer's CPF contribution

9.

Poyoble wilhin I yeor
Afler I yeor bul within 5 yeors

I O. FINANCIAL INSTRUMENTS

Finonciql Assets
Loons ond receivobles

Cosh ond cosh equivolenls

Finonciol Liobilifies
Accruols

I 1. FINANCIAT RISK MANAGEMENT OBJECTIVES AND POTICIES

The Compony is exposed to vorious finonciol risks orising from its

finonciol risk is liquidity risk. The Compony's Boord reviews ond
procedures for the monogemenl of lhis risk.

2012
ss

r 28,503
30,984

5,7 57
366

8

8.

-----ll'.l-42

LOANS

During lhe period there wos no loon mode to ony employees, members of fhe Boord,
reloted porties or ony lhird porties.

OPERATING TEASE COMMITMENTS

As ot 3l December 2012, Ihe Compony hos commitment for future minimum leose
poymenls in respecl of non concelloble operoling leose wilh ierms o{ more thon one
yeor os follows:

165,6',I8

15,524

2012
s5

2,724
4,3',r 3

7 ,037

2012
ss

_____199,399_

6,201

operoiions. The key
ogrees policies ond
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I l. FtNANCIAI RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED)

The following describes the Compony's exposure to the obove-mentioned finonclol risk

ond lhe objecilves, policies ond processes for ihe monogemenl of lhis risk:

tiquidity risk

Liquidity risk is the risk thot lhe Compony will encounler difficulty in meeling finonciol
obligotions due to shortoge of funds. The Compony's exposure to liquidity risk orises
prlmorily from mismotches of lhe molurities of finonciol ossels ond liobiliiies.

The Compony monoges the liquidity risk by mointoining odequole reserve 10 provide
flexibility in meetlng the Compony's doy to doy requlremenls ond contlnuously
monitoring forecosts ond octuol cosh f lows.

Net foir volues

The corrying omounts of the cuneni finonciol ossets ond liobilities opproximote to lheir
foir volues due lo their short-term noture.

The Compony does not onticipole thot the corrying omounts recorded ol the bolonce
doie would be signiflconlly different from the volues thol would evenfuolly be received
or seltled.

CAPITAL MANAGEMENT

The Compony regords its fund os its copitol. The Compony's copitol monogement policy
requires it to moinloin sufficient funds to ensure long term finonciol sustolnobility ond
continuity for the purpose of operoling effeclive progrommes. The Compony is not
subject 10 ony exiernolly imposed copitcl requiremenls.

DONATIONS / GRANTS AND SPONSORSHIP TO OTHER CHARITIES

The Compony did not provide ony donolions/gronts ond sponsorship to other chorities
during the finonciol period.

ACCOUNTING PERIOD AND COMPARATIVES

The occounis cover o period of 14 months ond / doys from the dote of lhe
incorporolion i.e. 25 October 201 1 to the occounting period end of 3l December 2012.
This being the first set of occounts prepored from the dote of the incorporotion, no
comporotives ore ovoiloble.

AUTHORISATION OF FINANCIAT STATEMENTS

The finonclol stotements for the period from 25 Oclober 20ll (dole of incorporotion) to
3l December 2ol2 werc outhorised f or issue in occordonce with o resolution of the
directors on

12.

'l 3.

14.

t5.
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This Slolemenl is prepored for the purpose of the Monogemenl's use only ond does nol form
port of lhe slolutory oudiled finonciol slolemenls.


